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List of importers for the selected product in 2021
Product : 7010 Carboys, bottles, flasks, jars, pots, phials, ampoules and other containers, of glass, of a
kind used for the conveyance or packing of goods, preserving jars, stoppers, lids and other closures, of
glass (excluding glass envelopes and containers, with vacuum insulation, perfume atomizers, flasks,
bottles etc. for atomizers)

2.000.000

1.500.000—

1.000.000—

500.000+

Impaorted value, USD thousand
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GemaeQ

List of exporters for the selected product in 2021
Product : 7010 Carboys, bottles, flasks, jars, pots, phials, ampoules and other containers, of glass, of a
kind used for the conveyance or packing of goods, preserving jars, stoppers, lids and other closures, of
glass (excluding glass envelopes and containers, with vacuum insulation, perfume atomizers, flasks,
bottles etc. for atomizers)

3.000.000

2.500.000

2,000,000

1.500.000—

1.000.000

Exported value, USD t

500.000+
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List of importing markets for a product exported by China in 2021

Product: 7010 Carboys, bottles, flasks, jars, pots, phials, ampoules and other containers, of glass, of a
kind used for the conveyance or packing of goods, preserving jars, stoppers, lids and other closures, of
glass (excluding glass envelopes and containers, with vacuum insulation, perfume atomizers, flasks,

A

bottles etc. for atomizers)

600.000

Exported value, USD thousand
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Imported value, USI

List of importers for the selected product in 2021
Product : 7010 Carboys, bottles, flasks, jars, pots, phials, ampoules and other containers, of glass, of a
kind used for the conveyance or packing of goods, preserving jars, stoppers, lids and other closures, of
glass (excluding glass envelopes and containers, with vacuum insulation, perfume atomizers, flasks,
bottles etc. for atomizers)
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List of exporters for the selected product in 2021

Product : 7010 Carboys, bottles, flasks, jars, pots, phials, ampoules and other containers, of glass, of a

kind used for the conveyance or packing of goods, pres

glass (excluding glass envelopes and containers, wi

800.000

ving jars, stoppers, lids and other closures, of
1 vacuum insulation, perfume atomizers, flasks,
bottles etc. for atomizers)

600,000

400.000—

200.000—

Exported value, USD thousand
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L|~t of |mL thm g ma rk t~ rjr a product exported by [r-—n. Islamic Republic
0 8] ( asks, shial g - containers, 3r glass, of
Irjr tlw > or packing )1’ goods, p g jars, stopp s and other 5
glass (excluding gl opes and contain ith uum insulation, L rrum_ ‘f“mu TS, rl- ks,
bottles etc. for atomizers)

Exported value, LUSD thousand

Irag —— Turkiye —— Afghanistan Fussian Federation —— Indonesia
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Froject title:
FProject description:

Date and time:

Froject classification:

Canstruction phase:
Length:

Froduction phase:
Length:

Accounting currency:
lInits:
Local currency:

INVESTMEMNT COSTS

Glass and containers

this project it's about running a Glass and crtainers factory

capacity: 50000 ton per years

Mew project

141402 - 511 406

4 wears, & months
Bi1406- 121415
10vyears

MILLIOM Rial {mBE)
Absolute
MILLIOM Rial {mE)

Total
congstruction

Total Total
production investment

Total fixed investment costs
Total pre-production expenditures
Fre-production expenditures (net of interest)

Irterest

Increase in netwaorking capital

5.160,776.49
8,100.00
8,100.00

.00

0.00

0.0o 5,150,776.49
0.00 g,100.00
[} &,100.00
[} 0.00
1,278,507.70 1,279,507.70

TOTAL INVESTMEMNT COSTS

SOURCES OF FINAMCE

5,158,876.49

Total
construction

1,279,507.70 £,438384.18

Total Total
production inflowy

Total equity capital
Fareign
Local

Total long-term loans

Fareign
Local

Total shart-term loans

Fareign
Local
Accounts payable

5,200,000.00
000
5,200,000.00
0.00

000

0.00

Q.00

0.00

000

0.00

0.00 £,200,000.00
000 0.00
000 5,200,000.00
0.00 0.00
0,00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
000 0.00
0.00 0.00

TOTAL SOURCES OF FINAMCE

5,200,000.00

n.an 5,200,000.00

oSzl oo b i Jby Osedes FEFATAFNA 090> 5b ol (6l (6,138 ayls poo 4t 30 JS
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INCOME AMD COSTS, OPERATIONS
Firstyear Reference year Lastyear
AIT406-12/1406 B/1406-1201406 1415
SALES REYEMLUE 4870494472 487094472 9702 040.73
Factory costs 2,690 58527 2 690,595 27 6,001 526.58
Administrative overhead costs 0.00 0.00 n.o0
QPERATIMG COSTS 2,690 59527 2 690,595 27 6,001 526.58
Depreciation 236,396.31 236,396.31 405,250.82
Financial costs 0.00 0.00 0.0o0
TOTAL PRODUCTION COSTS 2,926 991.58 2926,991 58 6,406, 777.40
Marketing costs 0.a0 0.00 0.00
COSTS OF PRODUCTS 2,926,991 .58 2 926,991 58 6, 406,777.40
Interest on shor-term deposits 0.a0 0.00 0.00
GROSS PROFIT FROM OPERATIONS 1,843 8953.14 194395314 3,295 372.33
Extraardinary income 0.oo 0.00 Q.00
Extraardinary loss 0.oo 0.00 Q.00
Depraciation allowances 0.oo 0.00 0.00
GROSS PREOFIT 1,943 8953.14 1,943,953.14 3,295 27233
Investment allowances 0.00 0.00 n.00
TAXABLE PROFIT 1,943 8953.14 1,943,953.14 3,295 27233
Incorme {corporate) tax 485 997.28 485959728 023827.08
MET PROFIT 1,457 955.85 1457 95585 2471 445.25

s aupd .l ooy JUy Gonkeo FAVAAFFVY 8yl (90 (lime odei Jol Jlw 4o
90Uy Ooankae VAFYABY N LIl sgu by cygbne YFABAB.TY (libos sld aiy j2)ails 15

Sl ouuls  dawiion JU ) 59 YFAVADD.AL &I S

RATIOS

Met Present Walue of Total Capital Invested at12.00% 3214 96644
Internal rate of return on investment (RR) 18.39%
Modified IRR on investment 15.99%
Met Present Yalue of Total Equity Capital Invested at18.00% 147,170.30
Internal rate of return on equity (IRRE) 18.39%
Maodified IRRE on equity 15.99%
MHet present values discounted to 121402

16195 alo yw sl 4y 32
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Total Investment
{MILLION Rial)

5000000

4500000

4000000

3500000

3000000

2500000

2000000

1500000

1000000

500000

-500000

1411 112 1913 1414

. Foreign D Lozal

(19 9 J5)al 5105 ailogu sld 42 S5

construction praduction 1402 1403 1404 1405 1406
Land purchase 740,000.00 0.o0 740,000.00 0.00 0.oo 0.00 0.oo
Site preparation and development 103,216.49 0.00 82,500.00 0.00 0.00 0.00 20,716.49
Civil works, structures and building 428,800.00 0.00 100,000.00 312,000.00 12,000.00 0.00 4.800.00
Flant machinery and eguipment 3,838,000.00 0.00 3,838,000.00 0.00 0.00 0.00 0.00
Auxiliary and service plant equipme 30,760.00 0.o0 30,760.00 0.00 0.oo 0.00 0.oo
Environmental protection 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Incorparated fived assets (project o 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Contingencies 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL FIXED INVESTMERNT COSTY 5,150,776.49 0.oo 4,801,260.00 312,000.00 12,000.00 0.00 25,516.49
Fareign share (%) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Fixed Investments
{MILLION Rial)

5000000

4500000

4000000

2500000

2000000

2500000

2000000

1500000

1000000

500000

1407 1408 1409

IIIIii|Hl%IHHHlilllllliiiIHliH%|llll

total inventory account receivable : il 0 Clu> 35250 JS
cashinhand : ces jo a5 Jg

current assent: b cslge

accounts payable: _usls, sle Gl

current liabilities : s> sla au

total net working capital: _alls- 55,5 ;0 aloyw JS

increase in net working capital: _alls 50,5 ;o aleyw Lial33!

(H19 9 J5) 0 5 39 Ao gw sbd 4 30 JS
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1406 1407 1408 1408 1410
Total inventary a07 542.86 477,354,549 482 657.50 52480118 546 764,58
Rarwe materialzs 47533653 4350631 .27 464 70513 454 21054 214,352.87
Factory supplies 0.0o 0.00 0.0o n.ao 0.0a
Litilities 0.0o 0.00 0.0o n.ao 0.0a
Eneroy 356736 254557 274757 339367 3,761.57
Spare parts consumed 0.00 0.00 0.o00 0.00 0.00
Wiork in progress 12 526 26 12,085.84 12,602 61 13,599.19 14,325 46
Finizhed product 1281236 12058890 1260219 13597 .45 14,324 55
Accaunts receivable 192185.38 181,333.55 189,032.88 203 96226 214,868.76
Cash-in-hand 284103.82 269,421.97 28595617 31495321 337,651.50
CURREMNT ASSETS 98382216 92811011 96T 646,595 1,043, 716,65 1,099,284 84
Accounts pavahble 0.00 0.an 0.0o0 n.an 0.00
CURRENT LIABILITIES 0.0o 0.00 0.0o 0.0o 0.00
TOTAL NET WORKING CAPITAL RE 98383216 92811011 967 646,55 1,043, 71665 1,099,284 84
INCREASE IM MET WORKING CAP 98383216 -65,722.04 39,536.44 7607010 55,568.19
Foreign share (%) 0.00 0.00 0.0o0 0.00 0.00
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1411 1412 1413 1414 14148
Total inventory 857 8967.03 A69 4359 32 31 ,186.71 58312488 605,349 66
Ravr materials 524 610.85 53510310 54580516 556,721.26 567 85569
Factary supplies 0.00 0.00 0.00 0.00 0.00
Ltilities 0.00 0.00 0.00 0.00 0.00
Eneriy 3,535.95 331267 399092 407074 415215
Spare parts consumed 0.00 0.00 0.00 0.00 0.00
Wiork in progress 14 76010 1521175 15650.32 16,166.44 16 67091
Finished procuct 14 76010 15211.78 15,680.32 16,166.44 16 67091
Accounts receivable 221,401.52 228176.649 23520473 242 496 .56 250,063.61
Cash-in-hand 353,223.29 BT 7735 38703193 405122449 42409443
CURREMT ASSETS 1,132 691.83 1167 394 36 1,203,393.28 1,240,744.83 1,279,507.70
Accounts payahle 0.00 0.00 0.00 0.00 n.oo
CURREMT LIABILITIES 0.00 0.00 0.00 0.00 0.0
TOTAL MET'WORKIMNG CAPITAL RE 1,132 691.83 1167 394 .26 1,203,393.28 1,240,744.83 1,279.507.70
INCREASE IN MET WORKING CAP 33,406.95 3470243 35999.01 37,351,595 w|TE2TT
Foreign share (%) 0.00 0.00 0.00 0.00 n.oo

Increase in Net Working Capital
{MILLION Rial)

1000000

200000

G00000

200000

-200000

1913 1414

. Foreign D Lozal

adgi gl 4 32
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Production
6i1408-12/1406

Production
1407

Production
1408

Production Production
1408 1410

Production
1411

Production
1412

Production
1413

Production
1414

Production
1415

Capacity utilization (%)

103.35

A4.88

70.01

80.06 100.03

100.00

100.00

100.00

100.00

100.00

Raw materials

Factory supplies

Utilities

Energy

Spare parts consumed

Repair, maintenance, material
Royalties

Lahour

Labour overhead costs (taxes etc.)
Factary overhead costs

1,674,179.06
0.00

0.00
24,971.55
0.00
131,830.90
0.00
862,532.83
0.00

0.00

2,703,767.65
0.00

0.00
30,582.86
0.00
163,074.15
0.00
1,463,457.69
0.00

0.00

2,788,230.77
0.00

0.00
32,970.88
0.00
166,651.47
0.00
1,549,085.55
0.00

0.00

2,965,265.01 3,086,117.80
0.00 0.00

0.00 0.00
40,724.08 45,138.83
0.00 0.00
211,978.61 237,531.29
0.00 0.00
1,677,740.65 1,788,377.72
0.00 0.00

0.00 0.00

3,147,665.28
0.00

0.00
46,031.38
0.00
242,221.36
0.00
1.877,718.36
0.00

0.00

3,210,618.59
0.00

0.00
46,952.01
0.00
247,085.79
0.00
1,971,604.28
0.00

0.00

3,374,830.96
0.00

0.00
47,891.05
0.00
252,007.10
0.00
2,070,184.50
0.00

0.00

3,340,327.58
0.00

0.00
48,848.87
0.00
257,047.25
0.00
2,173,693.72
0.00

0.00

3407,134.13
0.00

0.00
49,825.85
0.00
262,186.19
0.00
2,282,378.41
0.00

0.00

FACTORY COSTS

2093614 34

4,360,802 34

4,636,938 A7

4,895,708 35 5,167,165 64

5,313,636 38

5,476,240 67

644,013 61

5,819,917 42

6,001,526 68

Adrministrative costs

0.00

0.00

0.00

0.00 0.00

0.00

0.00

0.00

0.00

0.00

OPERATING COSTS

2093514 34

4,360,802 34

4,636,938 7

4,895,708 35 5,167,165 64

5,313,636 38

5,476,240 67

544,013 61

5,819,917 42

6,001,526 58

Depreciation
Financial costs

236,396.31
0.00

405,250.82
0.00

405,250.82
0.00

405,250.82 405,250.82
0.00 0.00

405,250.82
0.00

405,250.82
0.00

405,250.82
0.00

405,250.82
0.00

405,250.82
0.00

TOTAL PRODUCTION COSTS

2929,910.65

479615317

494218949

5,300,958.17 5562,416.46

5.718,887.21

5.881,491.49

6.050,164.43

6,225,168.24

6.406,777.40

Direct marketing casts

0.00

0.00

0.00

0.00 0.00

0.00

0.00

0.00

0.00

0.00

COSTS OF PRODUCTS

2929,910.65

479615317

494218949

5,300,958.17 5562,416.46

5.718,887.21

5.881,491.49

6.050,164.43

6,225,168.24

6.406,777.40

unit cogt

a7.20

146.58

14118

1773 111.22

114.38

117.63

121.00

124.50

12814

Fareign share (%)
Variahle share (%)

0.00
21.02

0.00
1431

0.00
15.25

0.00 0.00
18.78 20.42

0.00
2038

0.00
2037

0.00
2034

0.00
2031

0.00
20.28

7000000

000000

5000000

4000000

3000000

2000000

1000000

Total Costs of Products
{MILLION Rial)

. Foreign

D Lozal . Fixed

DVariable
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gross sales revenue( g ,5 (AL sl o) less sales tax( gy y» i)

net sales revenue(gi g - @JILs 4ol y2) subsidy (451 y L) sales
revenue(gs gy 4ol y2)

Production Production Production FProduction Production
61406-121 406 1407 1408 1409 1410

Stock hrought forward 0.00 142.86 90.28 97.22 125.00
Quantity produced 30,142.86 32,447.42 35,006.94 45,027.78 50,013.89
Stock carried over 142.86 90.28 97.22 125.00 138.89
Quantity sold 30,000.00 32,500.00 35,000.00 45,000.00 50,000.00
Gross unit price {average) 176.98 180.52 18413 187.81 19157
Gross sales revenue 5,308,328.74 5,866,809.37 6,444 464,44 8,451,454.80 9,578,315.44
Less sales tax 438,385.02 484,415.45 532,111.74 G97,826.54 790,870.08
Net sales revenue 4,870,944.72 5,382,393.92 5,812,352.70 7. 753,628.26 8,787 44536
Subsidy 0.00 0.oo 0.oo 0.oo 0.oo
SALES REVENUE 4,870,944.72 5,382,393.92 5,812,352.70 775362826 8,787 44536
Foreign share (%) 0.00 0.00 0.00 0.a0 0.a0

Production Production Production FProduction Production
1411 1412 1413 1414 1415

Stock brought forsard 138.89 138.89 136.89 138.89 138.89
Quantity produced 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00
Stock carried over 136.89 136.89 136.89 135.89 135.89
Quantity sold 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00
Gross Ut price (Sverage) 195.40 199.31 203.29 207 .36 211,50
Gross sales revernue 9,768,881.75 8,965,279.38 10,164,564.97 10,367,676.67 10,575,234.20
Less sales tax B0G,647.48 §22,821.23 §39,277.66 856,063.21 B73,184.48
MNet sales revenue £,963,194.26 9,142,456.15 8,325,307.31 8,511,813.46 8,702,049.73
Subsidy 0.00 0.00 0.00 0.00 0.00
SALES REVEMUE 2,963,194.26 9,142,458.15 9,325,307.31 9,511,813.46 8,702,049.73
Foreign share (%) 0.00 0.00 0.00 0.00 0.00
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Total Sales
Glasses and containers factory
{MILLION Rial)

10000000
Q000000 4+
000000 4+
FOOO000 4+
G000000 4+
5000000 4+
4000000 4+
3000000 4+
2000000 4+

1000000 +

G106
-12/1406

. Foreign . Lozal

Slo 3y by gly i ol >

Sl ly i ol
inflow funds(ssg,9 09>5)
inflow operation( ssg,5 olles)
other income( %5 usl,0)
total cash outflow( sus 4,5 J5)
increase in current assets( s> sla ol)ls ial33)
operating cost( sllee slo as;2)
marketing cost( b ,/;L s 50)
income(corporate) tax(( =5 ,4) aelys » olb)
financial cost( Jl 4 ;2)
loan payement(sly el ) dividends(slgw oge0)
equity capital refund(slew alo o <3ls 5 50)

Yo
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surplus (deficit)((s ) ol;L )
cumculative cash balance(aslsl uds so9>90)

1402 1403 1404 1405 1406
TOTAL CASH INFLOW 5,200,000.00 0o 0.oo 0.oo 4.870,94472
Inflow funds 5,200,000.00 n.oa n.oa n.oa 0.00
Inflow operation o.oo o.oo 0.oo 0.oo 4,870,94472
Other income n.oa n.oa n.oa n.oa 0.00
TOTAL CASH OUITFLOW 4,802,360.00 312,000.00 12,000.00 0.oo 4,821,819.12
Increase in fived assets 4,802,360.00 312,000.00 12,000.00 n.oa 32,516.49
Increase in current assets n.an n.an n.an n.an 983,832.16
Operating costs n.oa n.oa n.oa n.oa 2,690,595.27
harketing costs 0.an 0.an 0.an 0.an n0.an
Inzome (carpaorate) tax n.oa n.oa n.oa n.oa 485,997 .28
Financial costs 0.00 0.00 0.00 0.00 0.00
Loan repayiment n.oa n.oa n.oa n.oa 0.00
Dividends n.oa n.oa n.0a n.0a 728,977.83
Equity capital refund n.oa n.oa n.oa n.oa 0.00
SURPLUS {DEFICIT) 397,640.00 -312,000.00 -12,000.00 n.oa -50,974.40
CUMULATIVE CASH BALANCE 397,640.00 84,640.00 73,640.00 73,640.00 22,665.60
Fareign surplus (deficif) 0.an 0.an 0.an 0.an 0.an
Local surplus (deficit) 397,640.00 -312,000.00 -12,000.00 0.oo -50,974.40
Fareign cumulative cash halance 0.an 0.an 0.an 0.an 0.an
Local cumulative cash balance 397,640.00 84,640.00 73,640.00 73,640.00 22,665.60
Met flow of funds 5,200,000.00 n.oa n.oa n.oa -728,977.93
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1407

1408

1409

1410

1411

TOTAL CASH INFLOW

5,392,392.82

5,012,352.70

7.753,628.26

8,757,445.36

5,063,194 26

Inflaw funds
Infloww operatian
Other income

0.00
5,382,393.92
0.00

0.00
5,812,352.70
0.00

0.00
774362026
0.00

0.00
8,797,445.36
0.00

0.00
5,863,194 26
0.00

TOTAL CASH OUTFLOWY

4, F86,993.83

5,182,775.54

6,504,470.81

7,228,263.13

7,374,739.79

Increase in fixed assets
Increase in current assets
Operating costs
Marketing costs

Income {carporate) tax
Financial costs

Loan repayment
Dividends

Equity capital refund

0.00
-55,722.04
4,352,005.18
0.00
156,203.46
0.00

0.00
234,422.22
0.00

0.00
39,536.44
4,536,789.13
0.00
242,587.19
0.00

0.00
363,062,780
0.00

0.00
76,070.10
4,895,004.19
0.00
B13,329.81
0.00

0.00
919,976.72
0.00

0.00
55,568.19
5,156,850.29
0.00
806,345.06
0.00

0.00
1,209,499.59
0.00

0.00
33,406.99
5,913,636.39
0.00
811,085.76
0.00

0.00
1,216,610.64
0.00

SURPLUS (DEFICIT)
CLUMLULATIVE CASH BALANCE

695,385,089
718,060.69

729.577.16
1,447 637,85

1,249,157 44
2,696,795.29

1,559,192.22
4,255,977.51

1,580,454.40
5,844,431.99

Fareign surplus {deficit)

Local surplus {deficif)

Fareign cumulative cash balance
Local cumulative cash balance

0.00
£95,385.09
0.00
718,060.69

0.0
728,877.16
n.oo

1,447 637.85

n.oa
1,249,157 .44
n.0a
2,696,795.29

n.00
1,559,182.22
0.00
4,295,977.91

0.o0
1,688,454 .48
n.oa
9,544,431.99

Met flow af funds

-234,422.22

-363,862.78

-919.976.72

-1,209,499.59

-1,216,610.64

1412

1413

1414

1414

Serap

TOTAL CASH INFLOWY

8,142,456.15

8,325,307.1

89,511,813.46

89,702,049.73

2,554,730.45

Inflowy funds
Inflowe operatian
Otherincome

0.00
8,142,458.15
0.00

0.00
8,325,307.1
0.00

0.00
89,511,813.46
0.00

0.00
89,702,049.73
0.00

n.oo
n.oo
2,094,730.45

TOTAL CASH OUTFLOWY

7.549,051.86

T727,881.42

791142673

6,864,116.43

n.oo

Increase in fixed assets
Increase in current assets
Operating costs
Marketing costs

Incame {corporate) tax
Financial costs

Loan repayment
Dividends

Equity capital refund

0.00
34,702.53
5,476,240.67
0.00
815,250,566
0.00

0.00
1,222,856.00
0.00

0.00
35,999.01
5,644,913.61
0.00
818,794.72
0.00

0.00
1,228,174.08
0.00

0.00
37,351.55
5,810,017.42
0.00
821,670.30
0.00

0.00
1,232,467 46
0.00

0.00
18,762.77
6,001,526.58
0.00
873,527.08
0.00

0.00

0.00

0.00

0.0
n.oo
0.0
n.oo
0.0
n.oo
0.0
n.oo
n.oo

SURPLUS (DEFICIT)
CUMULATWE CASH BALANCE

1,593,406.29
7,437,836.28

1,597 425.89
8,035,264.17

1,600,386.73
10,635,650.90

2,837,933.30
13,473,584.20

2,554,730.45
16,028,311 4.66

Faoreign surplus (deficiy

Lacal surplus {deficif)

Faoreign cumulative cash balance
Lacal cumulative cash balance

0.00
1,593,406.29

0.00
7.437.836.28

0.00
1,597 425.89

0.00
8,035264.17

0.00
1,600,386.73
0.00
10,635,650.90

0.00
2,837,933.30
0.00
13,473,584.20

0.00
2,554,730.45

0.00
16,028,311 4.66

Met flowe of funds

-1,222,856.00

1,228174.08

1,232,487 46

0.00

0.0

Sl sy by slp aslil o b >
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Cash Flow for Financial Planning
(MILLION Rial)

1411

1412

1413

1914

1415

Scrap




GEMmEQ

18000000
AG000000
14000000
12000000
10000000
2000000
000000
4000000

2000000

Accumulated Cash Flow for Financial Plal
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Total Sales and Production Costs
{MILLION Rial)
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. Foreign Sales
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Net Flow of Funds
{MILLION Rial)

G000000

5000000 4

4000000 4

3000000 4

2000000 4

1000000

-1000000 4+

-zoooooo L

1402 1403 1404 1405 1406 1407 1402 1409

. Foreign D Lozal

inflow operation( sss,5 wllec) other income( X0 ssl o)
total cash outflow(sus >5,5 J5)
increase in net working capital(_alls 15,5 ;o alo o Lial33))
marketing costs( oL ,l;L sla as ;2)
net cashflow (_als cus L ,>)

net peresent value(_alls- _oils ;)

1410 1411 19412 19413 19414 1415 Scrap

oad o 3 (o by

increase in fix assets(coli sla ol)ls il38l)

operating costs( _slles sl 4s52)

income (corporate) tax(( oS &) salye p» lb)
cumulative net cashflow( ez alls suis oL ,>)
cumulative net peresent value (_xezs a5 Sl 53))




1402

1403

1404

D LA

14048

1406

TOTAL CASH INFLOWY

0.00

0.00

0.00

0.00

487094472

Inflowy operation
Other income

0.oa
0.0o

0.oa
0.0o

0.an
0.o0

0.a0
0.00

4,870,044.72
0.00

TOTAL CASH OUTFLOWY

4,802,360.00

312,000.00

12,000.00

0.00

4,192,941.19

Increase in fixed assets
Increase in netwaorking capital
Operating costs

Marketing costs

Incarme {corparate) tax

4,802,360.00
0.oa
0.00
0.00
0.00

312,000.00
0.oa
0.00
0.00
0.00

12,000.00
0.an
0.00
0.00
0.00

0.00
0.a0
0.00
0.00
0.00

32,516.49
953,832.16
2,690,585.27
0.00
485,997.28

MET CASH FLOWY
CUMULATIVE MET CASH FLOW

-4,802,360.00
-4,802,360.00

-312,000.00

-6,114,360.00

-12,000.00
-6,126,360.00

0.0
-6,126,360.00

678,003.52

-4,448,356.47

Met presentvalue

Crirmnilative net nresentvalie

MET PRESEMT YWaLUE

INTERMAL RATE OF RETURRM
MODIFIED INTERMAL RATE OF RE
MORMAL PAYBACK

O MAMIC PAYBACK

MPY RATIO

-4,302,360.00
-4 B0 3ARN NN
at12.00%
15.39%
15.99%

at 0.00%
at12.00%
0.55

-2T8,471.43

-AMAM A3 43

3,214,966.44

8.09years
10.52 years

-9,566.33
-A AN 497 7R

0.00
-5,090,497.76

430,883.50

-4,659,614.26

Met nresentvalues discounted to

12r1402

1407

1408

1409

1410

1411

TOTAL CASH INFLOWY

5,382,383.82

5.912,3582.70

¥T53,628.26

8,787,445.36

8.963,194.26

Infloww operation
Otherincome

5,382,393.92
0.0o

5,912,352.70
0.0o

¥753,628.26
n.oo

8,787,445.36
0.0o

5,963,194.26
0.0o

TOTAL CASH OUTFLOW

4,452 57661

4,815,912.76

5,504,494.10

B,018,762.54

6,155,129.14

Increase in fixed assets
Increase in networking capital
Operating costs

Marketing costs

Income (corparate) tax

0.00
-55,722.04
4,352,005.18
0.00
156,203.48

0.00
39,536.44
4,536,780.13
0.00
242,5687.19

0.00
76,070.10
4,805,004.10
0.00
£13,329.61

0.00
55,566.19
5,1466,850.28
0.00
806,345.06

0.00
33,406.99
5,313,636.39
0.00
811,085.76

MET CASH FLOWY
CUMULATIVE MET CASH FLOW

929,817.30
-3.518,539.17

1.093,439.54

-2,425,099.23

2169,134.16
-255,965.07

2,TEB,HE1.82
281271675

2,805,065.12
5,317,781.87

Met present walue
Cumulative net present value

527,6503.31
-4,132,010.95

553,970.70

-3,578,040.24

ag1,206.13
-2,596,834.11

1118,224.15
-1,478,609.95

1,011,534.60
-467,075.36

MNET PRESENT YALUE

INTERMAL RATE OF RETURM
MODIFIED INTERMAL RATE COF RE
MNORMAL PAYBACK

D NAMIC PAYBACK

MNP RATIO

Met present values discounted to
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D LA

1412

1413

1414

1415

Scrap

TOTAL CASH INFLOWY

9,142,458.15

9,325,307.31

9,811,813.46

9,702,048.73

2,554,730.45

Inflows operatian
Other income

8,142,458.15
0.00

8,375,307.31
0.00

8,511,513.46
0.00

8,702,048.73
0.00

0.00
2,554,730.45

TOTAL CASH OUTFLOWY

6,326,192.86

6,499,707.24

6,673,939.27

6,064,116.42

0.oo

Increase in fixed assets
Increase in netwarking capital
Operating costs

Marketing costs

Income {carporate) tax

n.oa
34,702.53
5,476240.67
n.oa
815,2560.66

n.oa
35,9958.01
5,644,913.61
n.oa
818,784.72

n.oa
37,351.85
5,819,917.42
n.oa
821,670.30

n.oa
38,762.77
§,001,526.58
n.oa
823,827.08

n.oa
n.oa
0.oa
n.oa
n.oa

MNET CASH FLOWY
CUMULATVE MET CASH FLOWY

2,816,264.29
8,134 ,046.16

2,875,500.097
10,950 646.12

2,832,574.19
13,792,520.31

2,837,833.30
16,630,453.61

2,554,730.45
19,195,184.07

Met present value
Cumulative net presentvalue

906,761.73
438 6B6.37

§12,202.47
1,251,976.64

727,128.25
1,879,107.09

£50,381.07
2,629,488.15

5856,478.28
3,214,966.44

MNET PRESEMT WALUE

INTERMAL RATE OF RETURM
MODIFIED INTERMAL RATE OF RE
MNORMAL PAYBACK

DY NAMIC PAYBACK

MNP RATIO

Met presentvalues discounted to
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15000000
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5000000

odd (5,185 Aoy dslo s J5' AllS (S (05,

Met Present Value of Total Capital Invested

(MILLION Rial)

-5000000

40 &0

Discounting rate {%)

. Met prezent value




Sensitivity of IRR
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Wariation (%)

. Sales revenue

D Increase in fixed aszets

. Operating costs
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Cumulative Net Cash Flow - Normal Payback
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. Cumulative net cash flow

1411 112 1913 1414 1415 Scrap




Dp B Y

Loy 1053k — roxd @S guili b >

Cumulative Net Present Value - Dynamic Payback
{MILLION Rial)
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. Cumulative net present value

surplus(deficit) ((s,»5) ol;L)

dividendsequity capital refund (plow sgw wls o <o 5 5L)

total cash outflow (sus >5,5 J5)

equitiy capital paid (eos <o ploaw a3lo )
net cash return (_al o os3L)
cumulative net cash return ( s os alls o35b)

net peresent value (Lol osls 53,)
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cumulative net peresent value ( e alls Sl 53,

1402 1403 1404 1405 1406
TOTAL CASH INFLOWY 397,640.00 -312,000.00 -12,000.00 n.oa G78,003.53
Surplus (deficit) 397,640.00 -312,000.00 -12,000.00 0.oo -50,974.40
Dividends 0.00 n.oo n.oo n.oa 728,977.93
Equity capital refund 0.00 0.00 0.00 0.an 0.an
TOTAL CASH OUTFLOWY 5,200,000.00 0.oo 0.oo 0.oa 0.oa
Equity capital paid 5,200,000.00 n.oo n.oo n.oa n.oa
MWET CASH RETURR -4,802,360.00 -312,000.00 -12,000.00 n.oa G78,003.53
CUMULATIVE MET CASH RETURMN -4,802,360.00 -5,114,360.00 -5,126,360.00 -5,126,360.00 -4,448,356 47
Met present value -4,802,360.00 -264,406.78 -8,618.21 n.oa 348,706.68
Cumulative net presentvalue -4,802,360.00 -5,066,766.78 -5,075,384.89 -5,075,384.89 -4 72567832
MET PREESEMT WALUE at 18.00% 14717030

INTERMAL RATE OF RETURHM 18.39%

MODIFIED INTERNAL RATE CF RE 15.99%

SHORT MET FRESENT WALUE at 18.00% -4,726,678.32 far Gyears

MORMAL PAYBACK at0.00% 8.09vears =1410

DY MAMIC PAYBACK at 18.00% 14.50 years =1416

NP RATIO 0.03

Met present values discounted to 121402

1407 1408 1409 1410 1411
TOTAL CASH INFLOWY 979,817.30 1,093,439.94 216913416 2,768,651.82 2,805,065.12
Surplus (deficit) §9%,305.09 72957716 1,249,157 44 1,559,192.22 1,596,454.48
Dividends 234,422.22 963,862.78 919,976.72 1,200,499.59 1,216,610.64
Equity capital refund 0.00 0.00 0.00 0.00 0.00
TOTAL CASH OUTFLOWS 0.00 0.00 0.00 0.00 0.00
Equity capital paid 0.00 0.00 0.00 0.00 0.00
MET CASH RETURN 929,817.30 1,093,439.94 2,169,134.16 2,768 ,651.682 2,805,065.12
CUMULATIVE NET CASH RETURN -3,518,53017 -2,426,009.23 -265,065.07 2,512,716.74 5,317,781.87
Met present value 406,431.71 405,044 64 £50,945.51 736,575.03 532,416.96
Cumulative net present value -4,319,246.60 -3,814,201.96 -3,233,256.45 -2,496,651.42 -1,864 262 46

1412 1413 1414 1415 Scrap

TOTAL CASH INFLOWY 2,816,264.29 2,826,599.97 2,832,874.19 2,837,933.30 2,564,730.45
Surplus (deficif) 1,593,406.29 1,697 425.89 1,600,386.73 283793330 2,554 73045
Dividends 1,222,858.00 1,228174.08 1,232,487 46 0.00 n.oa
Equity capital refund 0.an 0.00 0.a0 n0.an 0.an
TOTAL CASH OUTFLOWY 0o 0.oo 0.o0 0.o0 0o
Equity capital paid n.oa n.oo 0.o0 0.00 n.oa
MET CASH RETURRM 2,816,264 .29 2,825,599.97 283287419 283793330 2,554,730.45
CUMULATIVE MET CASH RETURRM 8,134,046.16 10,958,646.12 13,792 52031 16,630,453 61 18,185,184.07
Met present value 538,088.03 457,518.43 388,725,689 330,016.83 297.083.81
Cumulative net present value -1,326,174.43 -BE8,655.99 -479,930.34 -148913.81 147,170.30
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Net Present Value of Total Equity Capital Invested
{MILLION Rial)
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Discounting rate {%)

. Het present value

sales revenue (g s al,o)

less variable (oS )

veriable margin (ool LG ail>)

in % of sales revenue (q,5 sl )5 0o, coun> )
less fixed COStS( ;oS ool slo s ;2)

operational margin ( slles a3l>)

in % of sales revenue (g b ol ,o 0o o o> )
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interest on short-term deposits (wow olisS sla 68 pow Sga)
financial costs ( JL sls au;0)

gross profit from operation (ollese 5l Lalb sgu)
in % of sales revenue (g s ael 0 0o yo o> )
extraordinary income (ool 358 awl,s)
extraordinary 10ss (ool 358 ,,)

depreciation allowance (Szul a3 SaS)
gross profit (st ogw)

investment allowances (s l38 als yu 430 SoS)
taxable profit (ol Joeio 39w)
income(corporate) tax (( =S ,2) wlys p» oll.)
net profit (2 ssw)

in % of sales revenue ( q,5 sl )5 do, con> )
dividends (plgw dgu0)

retained profit (acslsl sew)

ratios (b o)

net proit to equity(%) (sl 4 Lalls s9u)

net profit to net worth(%)(_al 35, & el sew)

net profit + interest to investment (%) (5,38 alo pw Sg + _all> 39u)
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Production Production Froduction Froduction Froduction
651406-12/1406 1407 1408 1409 1410

Sales revenue 4,870,944.72 5,382,383.82 5,912,352.70 7.783,628.26 8,787 44536
Less variable costs 613,006.57 681,674.54 743,659,239 394,939.74 1,135,262.53
WARIABLE MARGIN 4,257,939.15 4,700,719.38 5,168 ,6583.31 6,758 68852 7,652 18283
in % of sales revenue a7.42 87.34 87.24 877 a7.08
Less fixed costs 2,313,986.01 4,075,981.46 4,188,380.57 4,305,405.28 4. 426,838.59
OFPERATIONAL MARGIMN 1,943,953.14 G25,137.92 970,312.74 245328324 3,225 344 25
in % of sales revenue 39.91 11.61 16.41 31.64 36.70
Interest an shor-term deposits 0.0n 0.0n 0.on 0.on 0.00
Financial costs 0.00 0.00 0.0o 0.0o 000
GROSS FROFIT FROM OPERATION 1,943,953.14 628,137.92 970,312.74 2,453,283.24 3,225344.25
in % of sales revenue 39.91 11.61 16.41 31.64 3670
Extraordinary income 0.00 0.00 0.0o 0.0o 000
Extraardinary loss 0.0n 0.0n 0.on 0.on 0.00
Depreciation allowances 0.00 0.00 0.0o 0.0o 000
GROSS PROFIT 1,943,953.14 G28,137.92 970,312.74 2,453,283.24 3,225344.25
Investment allowances 0.00 0.00 0.0o 0.0o n.0o
TAXABLE PROFIT 1,943,953.14 G25,137.82 470,312.74 2,453,283.24 322534425
Income (corporate) tax 485,987.28 166,283,458 24258719 613,329.81 806,345.06
NET PROFIT 1,457,955.85 465,844 44 727 72556 1,839,953 43 241895918
in % of sales revenue 29.93 a7 12.31 2373 27.53
Dividends T28,977.83 234,422.22 363,862.78 918 976.72 1,208, 459.59
RETAINED FROFIT T28,977.93 234,422.22 363,862.78 919,976.72 1,209 45959
RATIOS
Net profit to equity (%) 28.04 9.02 13.99 35.38 46.52
MNet profit to netwarth (%) 24.549 7.61 11.14 2471 27.94
Met profitvinterest to investment (% 2373 7.70 11.38 29 66 38.69
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FProduction Froduction Froduction Froduction Froduction
1411 1412 1413 1414 1415

Sales rewvenue 8,963,194 26 914245815 §,325,307.31 9.511,813.46 9,702,049.73
Less variable costs 1,166,015.14 1,197,785.18 1,230,613.10 1,264,541.19 1,299 613.64
WARIABLE MARGIMN 779717912 7044 67297 8,094 694 .21 B,247272.27 8,402,436.09
in % of sales revenue 86.95 86.90 86.80 86.71 86.60
Less fixed costs 4652,872.07 4,683,706.32 4,819,551.33 4.960,627.05 510716376
OPERATIOMNAL MARGIMN 3,244,307.05 3,260,966 .66 3,275,142.88 3,286,645.22 3,295,272.33
in % of sales revenue 36.20 38.67 3512 34.55 33.968
Interest on short-term deposits 0.an 0.an 0.o0 0.o0 0.0
Financial costs 0.00 0.00 0.00 0.00 n.oo
GROSS PROFIT FROM OFERATIO! 3,244,307.05 3,260,966 66 3,275,142.88 3,286,645.22 3,295,272.33
in % of sales revenue 36.20 35.67 3512 34.55 33.96
Extraordinary incame 0.an 0.an 0.o0 0.o0 0.0
Extraordinary loss 0.00 0.00 0.00 0.00 0.00
Depreciation allowances 0.an 0.an 0.o0 0.o0 0.0
GROES PROFIT 3,244,307.05 3,260,966 66 3,274,142.88 3,286,645.22 3,299,272.33
Investment allowances 0.00 0.00 0.00 0.00 n.oo
TAXABLE FROFIT 3,244 .307.05 3,260,966 66 3,274,142.88 3,286645.22 3,295,272.33
Incame {carporate) tax 811,085.76 815,250.66 818,794.72 821,670.30 823,827.08
MET FROFIT 2,433,221.28 2,445 715,99 2,456,348.16 2,464 97491 2,471,445.25
in % of sales revenue 2714 26.75 26.34 25.91 2547
Dividends 1,216,610.64 1,222,858.00 1,228,174.08 1,232,487 46 0.00
RETAINED PROFIT 1,216,610.64 1,222,858.00 1,228,174.08 1,232,487 46 2,471,44525
RATIOS
Met profit to eguity (%) 46.79 47.03 47.24 47.40 47.53
Met profit to networth (%) 24 .64 22.04 19.93 18.18 15.42
Met profitrinterest to investment (% 38.67 38.66 38.61 38.52 38.39
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variable margin s 4 ol>

variable margin ratio (%) s acsl> cons (%)
including cost of finance JL sls 450 alex
fiX COStSla ass 3o oons

financial costs JL sls 4. 50

break-even sales value . v jw 5,8 53

break-even ratio(%) . 4w cos (%)

fix cost coverage ratio auje iie o ol

excluding xost of finance Jb gl bl 4
fixed costs <ol slo au3»

break-even sales value ,u a4 ;o 59,5 35
break*even ratio (%) ,w 4w cws (%)

fixed costs coverage ratio <ol sls auje idg o
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Production
6i1406-121 406

Production
1407

Production
1408

Production
1409

FProduction
1410

Sales revenue
Wariahle costs

4,870,044.72
613,005.57

5,382,393.82
G81,674.54

5,012,352.70
753,659.39

7,763,628.26
994,839.74

8,787,445.36
1,135,262.53

“Yariable margin
Yariable margin ratia (%)

4,257,39.15
8742

4,700,719.38
87.34

515860331
87.25

6,758,666.52
aTAT

7.652,182.83
87.08

Including cost of finance
Fixed costs

Financial costs
Break-even sales value
Break-even ratio (%)
Fixed costs coverage ratio

2,313,936.01
0.00
264712518
54.35

1.84

4,074,581 .46
0.o0

4 G6E6,601.66
86.70

1.15

4,188,380.587
0.o0
4,800,282.10
81.19

1.23

4,305,405.28
0.00
4,939,199.66
63.70

1.57

4,426,838.59
0.0
5,083,595.50
57.84

1.73

Excluding cost of finance
Fixed costs

Break-even sales value
Break-even ratio (%)
Fixed costs caverage ratio

2,313,986.01
264712518
54.35

1.84

4,075,501 46
4,666,601 66
86.70
115

4,188,380.57
4,800,252.10
g81.19

1.23

4,305,405.28
4,939,190 66
63.70

157

4,426,336.59
5,083,595.50
57.85

173

Fraduction
1411

Production
1412

Froduction
1413

Froduction
1414

Production
1414

Sales revenue
Watiahle costs

8,063,194.26
1,166,015.14

9,142,458.15
1,197,785.18

8,376,307.1
1,230,613.10

8,511,813.46
1,264,541.19

0,702,040.73
1,299,5613.64

Yariable margin
Wariable rmargin ratio (%)

79717812
86.99

7,944 672,97
86.90

8,094 694,21
B6.80

8,247,272.27
B6.71

2,402,436.09
B6.6O

Including cost of finance
Fixed costs

Financial costs
Break-even sales value
Break-even ratio (%)
Fixed costs coverage ratio

4,552,872.07
0.00
5,233,723.15
50.30

1.71

4,683,706.32
0.00
5,399,540.16
50.05

1.70

4,819,551.33
0.00

5,542, 253.87
59.54

1.68

4,060,627.05
0.00
5721,232.14
B0.15
1 66

5,107,163.76
0.00
5,897,004.16
B0.7G

1 65

Excluding cost of finance
Fixed costs

Break-even sales value
Break-even ratio {%)
Fixed costs coverage ratio

4,552,872.07
5,233,723.15
50.30

1.71

4,683,706.32
5,399,540.16
50.95

1.70

4,819,551.33
5,562 253.87
59.54

1.68

4,860,627.05
5721,232.14
G015

1,66

5107,163.76
5,897,004.16
B0.78

165
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Break-Even Analysis - Including Costs of Finance
6/1406-12/1406
{MILLION Rial)
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Capacity utilization (%)

. Fixed costs D Total costs . Sales revenue




Variable Margin Ratio
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. Wariable margin ratio (%)




Break-Even Ratio - Including Costs of Finance
{MILLION Rial)

G406
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. Break-even ratio (%)




Break-Even Ratio - Excluding Costs of Finance
{MILLION Rial)

. Break-even ratio (%)




Fixed Costs Coverage Ratio - Including Costs of Finance
{MILLION Rialy
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-12M408

. Fixed costs coverage ratio
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Froduction Froduction Froduction Production
6¢1406-12r1 4086 1407 1408

Sales to total capital investment 074 0.aa
Investment to persannel cost 713
Inventary to sales 010
Met cash flow to total sales 014

Production
1409 1410

0.a7 1.25 1.40
416 3.6 370 3.80
0.09 n.og 0.o7 0.06
07 n1g 0.2g 0.3z

Production Production Production Production Froduction
1411 1412 1413 1414 1414
Sales to total capital investment 1.42 1.44 1.47 1.449 1.51

Investment to personnel cost 3.35 321 3.07 294 2.82
Inventory to sales 0.0g 0.06 0.0g 0.0g 0.06

0.31 0.30 0.30 0.29

Met cash flow to total sales 031

A lo yw 4 B gF S




Output to Capital Ratio
{MILLION Rial)
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. 5ales to total capital investment

o 3 4 38 (1 (65185 4 lo yuw




Investment to Personnel Cost
(MILLION Rial)

. Investment to personnel cost




Turnover of Inventory
(MILLION Rial)
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-121406

. Inventary to sales
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Net Cash Flow to Total Sales
{MILLION Rialy

. Met cash flow to total sales
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